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ESG Engagement 
2021 Mid-Year Update
At Rockefeller Asset Management, ESG engagement is an important part 
of our investment process. Our direct dialogue with companies seeks to 
maximize shareholder returns and catalyze positive change. To do this, we 
identify what we believe are the most material issues for each company. 
We then engage management teams to understand their approach to 
managing these issues and propose specific ways they can improve their 
ESG performance to enhance overall value.

During the first half of 2021, we focused engagement efforts on our five 
priorities for the year: Climate Action, Ocean Health, Data Privacy and 
Security, Labor Management and Integration of ESG into Business Strategy.  
Initiatives this year so far have included:

 — Committed to joining the Net Zero Asset Managers Initiative and plan 
to continue engaging companies on their road to net zero so that they 
will strive in a sustainable future.

 — Engaged dozens of companies on competitively positioning 
themselves by reducing negative impacts on the ocean. We have also 
supported the Sustainable Markets Initiative Asset Manager/Asset 
Owner Task Force, developing industry-specific guidance notes to 
accelerate emissions reduction in shipping and other industries.

 — Launched a data privacy and security engagement outreach campaign 
with portfolio companies across many of our strategies to encourage 
the adoption of best practices.

 — Escalated our dialogue with specific companies to the board level on 
topics such as labor management.

 — Encouraged greater integration of ESG metrics into strategy and 
executive compensation at companies where we believe this could set 
them apart strategically. 

As our engagement efforts expand, we are happy to see ESG improvements 
taking place within our portfolio companies.  We are pleased to present 
this summary of our engagement activity from January 1 through 
June 30, 2021. More detailed information on engagement outcomes, 
including case studies, can be found on our website: www.rockco.com/ram.
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Thematic Focus of 
Engagement

Nature of 
Engagement Target

Sector of Companies 
Engaged

Environment Disclosure

Social
Health Care
Real estate

Cons. Staples

Business action - 
risk mitigation

Governance

Con. Disc.

Financials

Business action - 
opportunityStrategy, 

Disclosure or Risk 
Management

Engagement Alignment with Sustainable Development Goals

16: Peace, Justice and 
Strong Institutions
18%

14: Life  
Under Water
19%

13: Climate 
Action
22%

7: Affordable  
and Clean Energy

2%

6: Clean Water 
& Sanitation

1%

8: Decent Work and 
Economic Growth

5%

5: Gender 
Equality

6%

12: Responsible 
Consumption & Production
17%

11: Sustainable Cities 
& Communities

2%

9: Industry, Innovation 
& Infrastructure

2%
10: Reduced 

Inequality
1%

53%

6%
11%

30%
40%

26%

34%

3: Good Health & 
Wellbeing

6%

7%
2%

3%

5%

27%

9%
7%13%

10%

14%

Materials
Industrials
Utilities
Inf. Tech
Com. Svcs. Energy

3%



Prepared by Rockefeller Asset Management and provided for informational purposes only. The information and opinions herein should not be 
construed as a recommendation to buy or sell any securities, to adopt any particular investment strategy, or to constitute accounting, tax, investment 
or legal advice. The views expressed are those of Rockefeller Asset Management's investment professionals as of a particular point in time and are 
subject to change without notice. The views of Rockefeller Asset Management’s investment professionals may differ from or conflict with those of other 
divisions in Rockefeller Capital Management. The information herein does not constitute an offer to sell or a solicitation of an offer to buy interests in 
any Rockefeller Capital Management investment vehicle or product or service. Certain examples are intended to demonstrate aspects of Rockefeller 
Capital Management's engagement process with companies. Rockefeller Capital Management may take different approaches with other companies 
and there is no guarantee that any engagement effort will be successful. A complete list of company engagements is available upon request. Although 
the information and opinions presented herein have been obtained from, or are based on, sources believed to be accurate and reliable, they have 
not been verified. Forward-looking statements, including those presented here, are inherently uncertain, as future events may differ materially from 
those contemplated or projected, and past performance is not a guarantee of future performance. No investment strategy can guarantee a profit 
or avoidance of loss. Although the information provided is carefully reviewed, Rockefeller Capital Management is not responsible for any direct or 
incidental loss resulting from applying any of the information provided. This material may not be reproduced or distributed without Rockefeller Capital 
Management’s prior written consent.
Rockefeller Capital Management is the marketing name of Rockefeller Capital Management L.P. and its affiliates. Investment advisory, asset management 
and fiduciary activities are performed by the following affiliates of Rockefeller Capital Management: Rockefeller & Co. LLC, Rockefeller Trust Company, 
N.A. and The Rockefeller Trust Company (Delaware), as the case may be. Rockefeller Asset Management is a division of Rockefeller & Co. LLC. and the 
“Firm” for purposes of the Global Investment Performance Standards (“GIPS®”). Rockefeller Asset Management has been independently verified for 
the period January 1, 2006 through December 31, 2019. Effective January 1, 2018, the Firm was redefined to include the management of fixed income 
strategies for periods dating back to January 1, 2012. A complete list and description of the firm's composite and / or presentation that adheres to the 
GIPS® standards is available upon request. Rockefeller Financial LLC is a broker-dealer and investment adviser dually registered with the U.S. Securities 
and Exchange Commission (SEC). Member Financial Industry Regulatory Authority (FINRA); Securities Investor Protection Corporation (SIPC). The 
registrations and memberships above in no way imply that the SEC has endorsed the entities, products or services discussed herein. Additional 
information is available upon request.
Products and services may be provided by various affiliates of Rockefeller Capital Management.

© 2021 Rockefeller Capital Management. All rights reserved. Does not apply to sourced material.

rockco.com/RAM

Geography of 2021 Company Engagements

87 41

160

North 
America

Engaged with  
62 companies

Total  
engagements

Engaged with 112 
total companies

Europe
Engaged with  
30 companies 14

18

Asia 
(Ex-Japan)
Engaged with  
13 companies

Japan
Engaged with 
7 companies
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